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Figure 1: Global levelized cost of electricity benchmarks, 2009-2022 =] *—C‘iso}élkWh&%
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Source: BloombergNEF. Note: The global benchmark for PV, wind and storage is a country-weighted 2
The Institute of Appl ied Energy average using the latest annual capacity additions. The storage LCOE is reflective of a utility-scale Li-ion

battery storage system with four-hour duration running at a daily cycle and includes charging costs.
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